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HSBC helps wealthy evade taxes but discriminates against vulnerable communities in 

the name of 'risk assessment' 

 

A Manchester-based campaign, set up last year to expose the way banks have been closing the accounts of 
Syrian customers, has responded swiftly to today's media revelations that HSBC helped their wealthy 
customers evade millions of dollars of tax using off-shore accounts in Switzerland. 
 
Yasmine Nahlawi, joint campaign coordinator for Rethink Rebuild Society and RAPAR, says: 'These findings 
show the hypocrisy and double standards with which HSBC operates. It is completely outrageous that HSBC 
has been systematically targeting its Syrian customers and abusing its powers over them while, at the same 
time, helping its wealthiest customers evade their tax obligations.” 
 
The campaign was launched in January 2014 by the Manchester Syrian community organisation, the Rethink 
Rebuild Society, and RAPAR, the Manchester-based human rights organisation, when it became clear that 
HSBC was systematically closing the accounts of Syrian nationals, deeming them to be 'high-risk customers'.  
  
Since last year's launch, the two organisations have been jointly exposing and addressing the practice of banks 
(most particularly HSBC) denying service to or closing accounts of Syrians under the alleged justification of 
“sanction restrictions”. The campaign has uncovered evidence that strongly suggests a systematic policy on 
the part of HSBC to close accounts and deny service to Syrian individuals, even if these individuals have 
undertaken no overseas transactions.  
 
Yasmine Nahlawi adds: “This contradiction, whereby HSBC refuses to maintain accounts for members of the 
highly vulnerable Syrian community (using the excuse of compliance with financial laws) but is willing to 
engage in illegal activity for the benefit of its 'elite' customers, suggests that it is money, rather than 
compliance with regulations, that is driving HSBC's internal policies.” 
 
http://www.theguardian.com/business/2015/feb/08/hsbc-files-expose-swiss-bank-clients-dodge-taxes-hide-
millions 
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